Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you
can make an informed decision about whether to invest.

JABCAP (LUX) - Global Balanced
Share Class: P EUR (ISIN: LU0533244447)
a sub fund of JABCAP (LUX). JABCAP (LUX) is managed by Carne Global Fund Managers (Luxembourg) S.A.

Objectives & Investment Policy
The aim of the sub-fund (the Fund) is to increase the value of your
investment over the long term by investing in shares listed on
global stock markets, financial instruments whose value is linked
to shares (equity-linked instruments), debt instruments which can
easily be converted into cash (money market instruments),
tradable debt (bonds issued by government, other public bodies
and companies around the world) and foreign exchange
instruments.
The Fund is managed on a discretionary basis and seeks to
identify investment opportunities on a global basis.
The Fund will vary the level of its investment in different asset
types in response to changing market conditions and
opportunities. In exceptional market conditions, the Fund may
invest all of its assets in money market instruments.
The Fund may also invest through a variety of financial contracts
that derive their values from those of other investment
instruments or indices (derivatives). Derivatives may be used for
both investment purposes as well as to offset potential losses that

may be incurred by other investments (hedging). Different types
of derivatives may be used in order to gain an exposure to
different asset types or sectors. The Fund may also invest up to
10 per cent of its total assets in other funds (underlying funds).
The Fund has no geographical constraints and may invest
globally including in emerging markets which may involve greater
risk.
The Fund’s total financial commitments may exceed its total value
due to its use of derivatives (leveraged exposure) and this may
increase fluctuation in the price of the Fund’s shares (volatility).
In attempting to preserve its value, the Fund will continuously
adjust its investments, which may lead to high transaction costs.
These costs are paid from the assets of the Fund, in addition to
the charges set out below.
Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 3 years.
No income will be paid on your shares.
You may redeem your investment on demand on a daily basis.
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The risk and reward category is calculated using historical data
which may not be a reliable indicator of the Fund’s future risk
profile.
The risk and reward category may shift over time and is not a
target or a guarantee.
The lowest category (i.e. Category 1) does not mean a risk-free
investment.
The Fund is in Category 6 because of the high range and
frequency of price movements (volatility) of the underlying
investments referenced by the Fund.
The following are additional risks not covered by the risk and
reward category.
The Fund will enter into various derivatives with another party.
There is a risk that the other party will fail to make its payments
which may result in loss to the Fund. In addition, the use of
derivatives causes share prices to fluctuate which may also result
in loss to the Fund.
The Fund may invest in bonds, the value of which depends on the
issuer being able to make its payments obligations. There is a risk
that the issuer will default which will result in losses for the Fund.
Although the Fund generally invests in bonds with high ratings,
this does not guarantee an issuer’s ability to pay.

The Fund may invest in shares in an initial public offer (IPO) which
may involve high transaction costs. The prices of IPO shares may
also fluctuate considerably which may result in loss to the Fund.
Bonds are interest rate sensitive, meaning that the price of bonds
are affected by changes in interest rates, and the ease with which
similar investments may be bought or sold (liquidity).
Stock markets can be volatile, meaning that the prices of shares
held by the Fund can change quickly and substantially.
In certain circumstances, there may be a delay in processing the
sale or purchase of the Fund’s investments and there may be
uncertainty about the ownership of the Fund’s investments. In
certain circumstances the custodian may not be liable to the Fund
for the acts and omissions of itself or of those to whom it delegates
custody of the Fund’s investments.
A short sale involves the sale of a share that the seller does not
own in the hope of purchasing the same share at a later date at
a lower price. The Fund uses derivatives which produce the same
economic effect as a short sale. The Fund may hold positions that
will rise as the market value falls, and fall as the market value
rises. Taking short positions can involve greater risk than
investments based on a long position.
More information in relation to risks in general may be found in
the "Risk Factors" section of the prospectus.
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Charges
The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest
Entry charge
None
Exit charge
None
This is the maximum that might be taken out of your money before it
is invested (entry charge) and before the proceeds of your investment
are paid out (exit charge).

Charges taken from the Fund over a year
Ongoing charges

2.84%

Charges taken from the Fund under certain specific conditions
Performance fee
20% of any increase in the value of the class of shares above the
highest value of that class achieved at the end of the previous
calculation period, calculated twice yearly. In the last financial year
the performance fee was 0.00% of the net asset value of the share
class. Please see the "Performance Fee Calculation" section of the
Prospectus for more details.

The entry and exit charges shown are maximum figures. In
some cases you might pay less - you can find this out from
your financial adviser or distributor.
The ongoing charges figure is based on expenses for the
year ending December 2017. It may vary from year to year.
It excludes portfolio transaction costs and performance fees,
if any.
An anti dilution levy of up to 2% may be applied at the
discretion of the directors.
More detailed charges information may be found in the
"Fees and Expenses" section of the prospectus.
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Please be aware that past performance is not a reliable indicator
of future results.
The ongoing charges are included in the calculation of past
performance. The entry/exit fees are excluded from the
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The Fund was launched in 2010 and the share class was
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Practical Information
The depositary is Deutsche Bank Luxembourg S.A.
Copies of the prospectus, the latest annual reports and
subsequent half-yearly reports (all in English) as well as other
information (including the latest share prices) are available free
of charge at the offices of the central administration at Citco Fund
Services (Luxembourg) S.A. Carré Bonn 20, rue de la Poste,
L-2346 Luxembourg.
Details of the up-to-date remuneration policy, including, but not
limited to, a description of how remuneration and benefits are
calculated, the identity of persons responsible for awarding the
remuneration
and
benefits,
are
available
at
www.carnegroup.com. A hard copy version of the remuneration
policy will be made available free of charge upon request.
More share classes may be available for this Fund - please refer
to the prospectus for further details. Please note that not all share
classes may be registered for distribution in your jurisdiction.

The taxation regime applicable to the Fund in Luxembourg may
affect your personal tax position.
JABCAP (LUX) may be held liable solely on the basis of any
statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the
prospectus for the Fund.
JABCAP (LUX) has a number of different funds. The assets and
liabilities of each fund are segregated by law. The prospectus and
the periodic reports are prepared for JABCAP (LUX) as a whole.
You may apply for shares in this Fund to be converted into shares
of other funds of JABCAP (LUX). For more information on how to
convert your shares to shares of other funds, please refer to the
relevant section of the prospectus.
The share class (Class P - (Euro) Shares) presented in this Key
Investor Information Document is representative of all share
classes in the Fund.

The Fund and Carne Global Fund Managers (Luxembourg) S.A. are authorised in Luxembourg and supervised by the Commission de Surveillance
du Secteur Financier.
This key investor information is accurate as at 09-02-2018.
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